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Snippets

Payout for 
pensioners
The	government	has	announced	an	
Economic	Security	Strategy	under	which	it	will	
make	a	lump-sum	payment	of	$1,400	to	single	
pensioners	and	$2,100	to	pensioner	couples.	
Self-funded	retirees	who	are	eligible	(or	hold)	
a	Commonwealth	Senior	Health	Care	Card,	
or	are	Veterans	Gold	Card	holders	eligible	for	
Seniors	Concession	Allowance	will	also	receive	
this	payment.

The	payments	will	be	made	from	8	December	
2008	and	are	intended	to	provide	additional	
support	until	long-term	reforms	are	introduced	
from	the	beginning	of	the	next	financial	year.

Boost for first 
home buyers
First	home	buyers	will	be	eligible	for	additional	government	
contributions	when	saving	for	a	deposit	on	a	home	and	grants	
of	up	to	$21,000	under	the	government’s	First	Home	Saver	
and	First	Home	Owners	Boost	initiatives.	

The	government’s	First	Home	Saver	initiative	came	into	effect	
on	1	October	2008.	Designed	to	make	purchasing	a	home	
more	affordable,	the	aim	of	this	type	of	savings	account	is	
to	help	people	save	a	bigger	deposit.	So	if	you	or	a	family	
member	is	saving	to	buy	their	first	home,	a	First	Home	Saver	
account	can	help	you	do	this	in	two	ways:

1.	 You	receive	additional	contributions	from	the	government.	
For	every	$1,000	you	save,	the	government	contributes	
$170	into	your	First	Home	Saver	account.	If	you	save	
$5,000	per	year,	you	receive	the	maximum	$850	each	year.	

2.	 Earnings	on	savings	in	a	First	Home	Saver	account	are	
taxed	at	just	15%,	not	at	your	marginal	tax	rate	as	for	a	
regular	bank	account	or	managed	investment.

For	more	information	about	how	the	First	Home	Saver	account	
works,	criteria	to	open	an	account,	case	studies	and	frequently	
asked	questions	visit	www.firsthomesaver.com.au.	

Under	the	First	Home	Owners	Boost,	the	grant	doubles	f	rom	
$7,000	to	$14,000	if	you’re	a	first	home	buyer	purchasing	an	
established	home.	If	you’re	a	first	home	buyer	purchasing	
a	newly	constructed	home,	
you	could	receive	an	extra	
$14,000	to	take	the	total	grant	
to	$21,000.	To	be	eligible	to	
receive	the	extra	bonus,	
you’ll		need	to	enter	into	a		
contract	by	30	June	2009.

For	more	information	visit	
www.firsthome.gov.au	

Lost and 
found: your 
missing shares
You	may	have	shares	you’ve	forgotten	about	or	
even	inherited	some	you	didn’t	know	about.	You	
can	now	contact	the	Australian	Securities	and	
Investments	Commission	(ASIC)	via	its	Infoline	
on	1300	300	630	during	business	hours	or	by	
email	to	infoline@asic.gov.au	to	find	out.	

But	if	you	want	to	retain	your	lost	shares,	you’ll	
need	to	claim	them	while	they	are	still	gazetted	
as	‘unclaimed	money’.	After	12	months	of	being	
gazetted	(during	which	time	the	company	whose	
shares	you	hold	will	have	endeavoured	to	contact	
you),	the	company	will	send	the	unclaimed	
money	either	as	cash	or	shares	to	ASIC.	If	ASIC	
receives	shares,	it	will	organise	with	a	broker	to	
sell	them	as	soon	as	possible.

If	ASIC	has	sold	your	shares,	you	can	still	claim	
back	the	cash	realised	from	the	sale,	but	you	
may	have	missed	out	on	any	future	capital	gain	
on	the	shares	and	any	dividends	that	would	have	
been	paid.	

Check	with	ASIC	to	see	if	you	have	any	shares	
gazetted.	It	costs	nothing	to	claim	back	your	lost	
shares	before	they	are	sold	—	you	just	need	to	
prove	you	are	the	owner	or	the	beneficiary.
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You	probably	already	have	a	sound	
financial	plan	in	place	to	cater	for	your	
future	needs.	But	do	those	needs	
include	what	will	happen	to	your	wealth	
if	you	were	to	die	or	become	unable	to	
make	decisions	about	your	finances?	
Estate	planning	is	designed	to	cover	for	
these	eventualities.

What should an estate 
plan cover?
There	are	a	number	of	things	to	consider	
when	developing	your	estate	plan.	A	
comprehensive	estate	plan	should	take	
into	account	both	your	personal	and	
your	financial	goals.	For	example,	if	you	
have	a	young	family	you	may	need	a	
trust	to	manage	and	distribute	assets	to	
your	children.	

You	need	to	identify	all	your	assets,	
including	real	estate,	business	or	farm	
interests,	investments,	retirement	
plans,	life	insurance	policies,	personal	
property,	art	or	other	collections,	cash	
and	other	personal	valuables.	Once	
you’ve	identified	these,	you	need	to	work	
out	their	fair	market	value.	Your	plan	will	
consider	legal	ownership	of	the	assets,	
their	growth	potential	and	liquidity,	and	
whether	you	want	certain	assets	to	go	to	
specific	individuals	after	you	die.

Peace of mind
When	you	have	an	estate	plan	in	place	
you	know	your	wishes	will	be	carried	out	
should	anything	happen	to	you.	You’re	
also	relieving	your	family	members	of	
the	burden	of	making	choices	without	
your	input.

To find out more about estate planning or making a living will, 
visit www.seniors.gov.au or talk to your financial adviser.

A living will
You	should	also	consider	including	a	
‘living	will’	as	part	of	your	estate	plan.	

There	are	two	parts	to	a	living	will.	
The	first	is	a	written	statement	you	make	
directly	to	your	doctors/healthcare	
providers	to	outline	the	type	of	care	
you	want	(or	don’t	want)	if	you	become	
incapacitated.	This	statement	can	be	just	
a	sentence	or	two,	or	be	very	specific	
about	the	kind	of	healthcare	you	want	
to	receive.	

The	second	is	a	power	of	attorney,	which	
appoints	someone	you	trust	–	your	
spouse,	partner,	relative	or	friend	–	to	
ensure	you	receive	the	type	of	care	
you’ve	specified	in	your	living	will.	

You	will	need	to	consider	that	the	person	
you	appoint	may,	in	extreme	cases,	
have	to	fight	the	medical	establishment	

or	your	family	members	to	assert	your	
wishes.	If	you	think	there	could	be	
conflict,	be	sure	to	choose	someone	
who	is	capable	of	fighting	for	what	you	
want.	They	may	also	have	to	be	prepared	
to	be	close	at	hand	if	you	have	a	long	
illness,	so	they	can	be	sure	you	get	the	
treatment	you	asked	for.	

What if you don’t plan ahead?
If	you	haven’t	made	a	living	will,	a	
family	member	or	relative,	close	
friend,	the	attending	doctor,	or	a	
court-appointed	guardian	may	be	
asked	to	make	decisions	on	your	behalf.	
Alternatively,	a	Public	Trustee	may	be	
called	upon	to	make	independent	estate	
decisions.	The	Public	Trustee	can	be	
appointed	executor	in	your	will	or	family	
members	can	pass	on	their	executor	
responsibilities	to	the	Public	Trustee.

The best laid plans

Planning	ahead,	good	advice	and	keeping	important	
documents	safe	will	all	make	for	easier	handling	of	
your	estate	in	the	future.
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Vital statistics

How did US sub-prime 
mortgages cause this crisis?
There	are	two	aspects	of	the	
US	sub-prime	mortgage	crisis	
that	contributed	to	current	stock	
market	woes.

Firstly, we witnessed an extraordinary 
global credit boom which saw strong 
economic growth, low cost of capital 
and rapid increases in asset prices 
(especially housing and share markets). 
In	these	market	conditions,	credit	was	
relatively	cheap	and	widely	available,	
so	there	was	a	rush	to	buy	real	estate.	
Low	capital	costs	and	high	demand	
caused	house	prices	to	keep	rising	–	a	
classic	‘asset	bubble’	began	to	develop.	

The	problem	began	when	some	
mortgage	providers	granted	finance	
to	borrowers	who	just	didn’t	have	the	
capacity	to	repay	the	loans.	After	their	
‘honeymoon’	interest	rate	period	was	
over,	many	people	started	to	default,	
the	number	of	houses	on	the	market	
exceeded	demand	and	so	prices	started	
to	drop	rapidly.	The	bubble	burst.

Secondly, US lenders financed these 
loans by selling them as ‘structured 
assets’ to investment banks, hedge 
funds and other financial institutions. 
The	assets	were	structured	in	such	a	way	
that	they	appeared	to	be	low	risk.	In	fact	
(because	many	borrowers	couldn’t	repay	
the	loans)	they	turned	out	to	be	quite	the	
opposite.	So	the	banks	that	invested	in	
these	loans	suffered	huge	losses.	They	
had	to	cut	back	on	credit.	The	resulting	
‘credit	crunch’	hit	companies	who	
needed	to	borrow	money	to	continue	
running	their	business.	This	in	turn	
affected	their	share	prices.	Global	share	
markets	began	a	downward	spiral.

2008	may	be	the	first	time	you’ve	experienced	such	
extreme	investment	market	conditions.	In	this	issue,	
we	try	to	answer	some	questions	about	what’s	happened	
and	what	may	lie	ahead.	We	also	look	at	how	different	
asset	classes	have	performed	over	the	last	two	decades.

Why do the banks need to be 
bailed out by governments?
Banks	are	the	lifeline	of	the	economy.	
We	all	use	them	for	our	savings	
and	individuals	and	businesses	
borrow	money	from	them.

Loans	are	generally	over	long	periods:	
the	banks	fund	these	loans	using	money	
they’ve	borrowed	for	short	periods,	
including	deposits	that	investors	can	
withdraw	without	notice.	So	if	too	
many	investors	decide	to	draw	their	
money	out	at	the	same	time,	the	bank	
wouldn’t	have	the	funds	available	
to	pay	them	and	so	would	fail.

When	this	happens	with	one	particular	
bank,	it	can	make	investors	in	other	
banks	lose	confidence	and	withdraw	
their	money	too.	In	such	a	‘free	market’	
world,	there’s	potential	for	all	banks	
to	fail,	which	would	severely	damage	
the	economy.	Governments	need	to	
ensure	the	system	remains	stable	
and,	as	we’ve	seen,	will	step	in	to	
stabilise	banks	that	get	into	trouble.

Is my money safe in the bank?
To	restore	confidence	in	Australian	
banks,	the	Federal	Government	has	
announced	it	will	guarantee	Australian	
bank	deposits	for	three	years,	during	
which	time	they	expect	the	economy	
to	stabilise.	So	any	money	you	
have	in	Australian	banks	is	safe.

All the news at the moment 
seems to be doom and 
gloom – is there any 
good news out there?
Oil	and	food	prices	have	dropped;	
there	is	coordinated	central	bank	
action	to	revive	the	credit	markets;	
unemployment	rates	(which	are	a	
critical	economic	indicator)	are	currently	
low	both	in	Australia	and	in	the	US.	

Domestic	demand	in	Australia	is	
dropping,	which	takes	the	pressure	
off	inflation	and	gives	the	Reserve	
Bank	the	flexibility	to	lower	interest	
rates,	which	is	good	news	for	
homeowners	paying	off	a	mortgage.

Will the share markets ever recover?
For	the	past	few	years,	investment	returns	from	share	markets	both	
here	and	overseas	have	been	unusually	high.	So	high	in	fact,	that	
most	industry	experts	predicted	the	current	downturn.	At	the	time	of	
going	to	print,	experts	were	predicting	that	the	worst	was	over	and	the	
markets	would	begin	to	stabilise,	albeit	slowly.	Because	the	damage	to	
share	markets	has	been	so	severe	it	will	take	some	time	to	recover.
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If you are worried about your 
investments and think you may 
need to review your portfolio, 
talk to your financial adviser.

Returns for 20 years to August 2008 by asset class

Year to 
31 August

Australian 
Cash %

Australian 
Fixed 
Interest %

Internat’l 
Fixed 
Interest %

Australian 
Shares %

Internat’l 
Shares %

Australian 
Property 
Securities %

1988 12.43 15.58 7.17 -24.22 -21.35 -13.38

1989 16.73 8.63 10.69 18.79 34.22 10.08

1990 17.92 15.25 3.28 -9.75 -14.79 11.27

1991 12.57 22.46 14.28 7.67 13.04 3.28

1992 8.25 18.07 12.21 4.23 12.92 17.28

1993 5.77 17.99 15.59 31.85 30.67 31.47

1994 4.96 -2.23 -1.09 11.94 -1.84 -4.51

1995 7.50 11.66 11.65 4.75 7.56 7.77

1996 7.76 12.54 8.00 11.06 7.61 10.96

1997 6.24 13.04 10.26 18.96 32.34 17.49

1998 5.18 8.21 11.84 -0.64 33.64 15.04

1999 5.01 4.65 1.12 23.34 19.91 9.66

2000 5.78 5.82 4.40 14.38 25.11 7.26

2001 5.91 10.44 8.50 2.28 -17.73 16.21

2002 4.63 5.16 6.38 -1.15 -20.62 9.71

2003 4.89 6.59 3.58 8.67 -5.12 10.88

2004 5.47 5.16 4.28 15.96 6.46 24.24

2005 5.67 7.19 6.16 28.89 11.58 17.62

2006 5.81 3.27 -0.03 20.19 14.43 21.02

2007 6.48 4.39 2.33 27.86 10.33 21.89

2008 7.64 6.95 4.87 -13.12 -16.47 -35.34

Definitions
Cash Australian:	 UBS	Warburg	Bank	Bill	Index
Shares – Australian:	 	All	Ordinaries	Accumulation	Index
Shares – International:	 MSCI	World	US$	-	Total	Return	Index	$A	(Unhedged)
Property:	 S&P/ASX	200	Property	Accumulation
Fixed Interest – Australian:	 UBS	Warburg	Composite	Bond	-	All	Maturities	Index.
Fixed Interest – International: JP	Morgan	Global	Traded	Local	Currency
CPI:	 on	“All	Groups	CPI”	-	ABS

Legend

Lowest	return Highest	return

Source:	Iress,	DataStream	and	St.George	Investment	Solutions

There’s so much 
information about world 
investment markets out 
there, how do I know what 
I’m supposed to do?
The	answer	to	this	question	hasn’t	
changed.	Taking	a	long-term	view	and	
diversifying	your	investments	across	
different	asset	classes	reduces	risk.

Let’s	look	at	this	in	terms	of	the	
statistics	in	the	table.	If	for	the	four	
years	to	August	2000	you’d	invested	
your	money	across	the	international	
share	market,	you	would	have	enjoyed	
a	real	winning	streak.	You	would	have	
lost	out	during	the	next	four	years	
to	August	2004,	although	you’d	
have	been	a	winner	had	you	backed	
Australian	property	securities.

But	it’s	almost	impossible	to	predict	
which	assets	will	perform	well.	As	the	
table	on	the	right	shows,	there	have	
been	some	extreme	swings	in	asset	
class	returns	in	the	last	20	years.

When	you	spread	your	investment	
across	a	wider	range	of	asset	classes,	
your	returns	are	less	extreme	and	you’ll	
generally	get	a	better	result	over	the	
long	term	than	if	you	swap	and	change	
investments	in	the	shorter	term.
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A new investment climate?

Australia	is	already	hot	and	dry.	If	the	threat	of	climate	change	becomes	a	
reality,	it	could	have	a	quite	dramatic	effect	on	our	economy.	Experts	predict	
the	government	needs	to	implement	climate	change	policy	soon	to	lessen	
the	impact	on	the	economy.	

Australia’s	government	is	already	
taking	steps	to	reduce	the	country’s	
contribution	to	global	warming	by	
introducing	a	carbon	pollution	reduction	
scheme	to	help	reduce	our	greenhouse	
gas	emissions.

How will the scheme work?
Larger	carbon	emitters	will	need	a	
carbon	pollution	permit	for	every	
tonne	of	emissions	they	produce.	
The	companies	will	buy	permits	from	
the	government,	so	the	carbon	they	
produce	will	become	a	cost	in	the	
production	process.

When	these	companies	start	to	factor	
in	carbon	as	a	cost,	the	goods	they	
produce	will	inevitably	become	more	
expensive;	so	for	the	consumer,	the	
cost	of	living	will	rise.	The	good	news	
is	the	government	will	use	all	the	
money	raised	from	the	sale	of	carbon	
pollution	permits	to	help	households	
and	businesses	adjust	to	the	scheme	
and	invest	in	cleaner	energy	options.	
This	in	turn	should	also	help	reduce	
greenhouse	gas	emissions.

What about investments?
The	scheme	is	designed	to	bring	about	
long-term	changes,	but	share	prices	
are	based	on	short-term	value.	So	it’s	
difficult	to	calculate	just	how	much	
effect	the	carbon	reduction	scheme	
is	likely	to	have	on	share	prices	in	
the	future.

A	company’s	share	price	is	generally	a	
reflection	of	its	profitability.	So	unless	
it	can	reduce	its	carbon	emissions	or	
offset	the	cost	of	them	in	other	ways,	the	
company’s	profits	may	be	lower.	There’s	
also	a	chance	that	if	the	goods	are	more	
expensive,	the	demand	for	them	will	

drop.	This	will	also	have	an	impact	on	a	
company’s	profits.	

According	to	the	government’s	Green	
Paper	on	its	Carbon	Pollution	Reduction	
Scheme	published	in	July	2008,	if	the	
government	delays	now	and	is	forced	to	
take	sudden	action	later,	the	economic	
and	environmental	costs	will	be	felt	
even	more	by	future	generations.	
Economic	analyses	repeatedly	show	
that	early	action	is	the	safer	course.

Does it pay to invest in 
companies that are ‘green’?
The	introduction	of	a	carbon	emissions	
reduction	scheme	will	provide	a	boost	
to	the	renewable	energy	sector	by	
raising	the	cost	of	traditional	power	
sources.	Energy	prices	would	reflect	
the	environmental	cost	of	pollution,	
which	should	open	the	door	for	
companies	that	generate	non-polluting	
solar,	wind,	geothermal,	tidal	or	other	
renewable	energy.

As	global	warming	becomes	a	greater	
concern	for	all	and	with	the	existence	
of	the	Kyoto	and	Montreal	protocols,	
more	and	more	companies	will	need	to	
find	business	activities	that	are	either	
good	for	the	environment	or	recycle	
current	waste.	Many	analysts	now	argue	
that	there	is	the	potential	for	green	
investment	and	socially	responsible	
investment	to	grow	much	faster	than	all	
other	industries.

You	can	read	the	government’s	Green	Paper	at	
www.climatechange.gov.au/greenpaper

Talk	to	your	financial	adviser	to	find	out	more	about	
green	and	socially	responsible	investment	options.
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Market commentary

With	the	financial	market	crisis	deepening	during	the	
quarter,	growth	assets	again	performed	poorly,	forcing	
even	more	investors	to	sell	some	of	their	riskier	assets	and	
reduce	borrowing	levels.

Economic overview – 
Sept 2008 quarter
The	Australian	economy	expanded	
at	an	annualised	rate	of	2.7%,	down	
slightly	from	the	revised	3.3%	growth	
enjoyed	for	the	first	three	months	of	
this	year.	Japan’s	economy	shrank	at	an	
annualised	rate	of	3%	as	companies	and	
households	reduced	spending	and	a	fall	
in	demand	led	to	a	decline	in	exports.	

The	UK	economy	expanded	at	an	
anaemic	1.5%	annualised	rate	–	its	
weakest	growth	since	1992	–	as	the	
credit	crunch	curbed	investment,	
construction	and	industrial	production.	
The	US	economy	expanded	at	an	
annualised	rate	of	2.8%	(a	marked	
improvement	on	the	0.9%	pace	of	
the	first	quarter),	as	the	economy	was	
galvanised	by	the	Bush	administration’s	
stimulus	package	of	some	US$150bn	in	
tax	rebates.	

The	Euro-zone	economy	shrank	at	an	
annualised	rate	of	1.5%.	Ireland	became	
the	first	euro-zone	member	to	officially	
enter	recession,	having	experienced	
two	consecutive	quarters	of	negative	
GDP	growth.	In	early	September,	the	
European	Union	cut	its	economic	growth	
forecast	for	2008	from	1.8%	to	1.4%	and	
its	2009	prediction	to	just	1.2%.	

China’s	economic	expansion	has	
decelerated	from	the	12%	annualised	
growth	experienced	in	the	middle	of	last	
year	to	a	more	sober	10%	year-on-year	
growth	experienced	in	the	third	quarter	
of	this	year.	As	global	demand	slows,	
the	Chinese	authorities	have	been	very	
actively	macro-managing	the	economy.	

Outlook by asset class

Australian and international shares
The	Australian	banking	sector	is	in	
much	better	shape	than	most	of	its	
global	peers.	Policy	initiatives	taken	by	
the	local	authorities	in	support	of	the	
financial	sector,	coupled	with	the	high	
dividend	yield	offered	by	Australian	
shares,	makes	Australian	banking	stocks	
extremely	attractive.	We	favour	US	
equities	over	Europe	and	value	stocks	
should	perform	better	over	growth	
stocks	in	the	short	term,	to	be	reversed	
later	once	the	global	economy	gathers	
strength.	Energy	and	materials	are	likely	
to	remain	soft	in	the	short	term	but	
gather	pace	later.	

Listed Property Trusts
We	believe	that	the	global	listed	
property	market	offers	relatively	good	
value	in	the	short	term.	However,	we	are	
concerned	that	the	subdued	economic	
outlook	and	the	increased	cost	of	capital	
will	have	a	negative	impact	on	this	
asset	class.	While	an	equity	market	rally	
will	no	doubt	be	supportive	of	listed	
property	securities,	declining	direct	
property	values	and	the	increased	cost	
associated	with	rolling-over	existing	
credit	facilities	will	eventually	have	a	
heavy	negative	impact.

International bonds
We	are	negative	on	bonds	in	the	
medium	term	but	believe	that	lower	
inflation	will	be	supportive	of	bonds	
in	the	short	term.	However,	the	safe-
haven	status	of	bonds	has	made	them	
expensive	in	the	short	term.

Australian bonds

The	sharp	fall	in	bond	yields	has	
made	this	asset	class	expensive	in	the	
short	term,	but	it	should	be	relatively	
attractive	should	yields	rise	over	the	
medium	term.	We	favour	the	selective	
buying	of	credit,	given	that	credit	
spreads	have	widened	significantly	over	
the	past	six	months.	We	anticipate	the	
Australian	Ten-year	bond	finding	good	
buying	support	around	the	6.25%	yield	
levels	and	selling	at	around	the	5.00%	
level.	The	spread	to	US	Treasuries	
should	remain	stable	at	around	the	
1.50%	level.	

Currencies
We	expect	the	Australian	dollar	to	
remain	steady	against	the	US	dollar	and	
British	pound	sterling	and	strengthen	
against	the	Japanese	yen	and	the	euro.	
On	a	medium-term	outlook,	we	are	
positive	on	the	US	dollar.	We	believe	
that	the	US	equity	market	is	likely	
to	attract	portfolio	inflows	because	
of	the	proactive	stance	taken	by	the	
authorities	to	consolidate	investor	
confidence.	The	Australian	dollar	has	
weakened	significantly	due	to	Japanese	
investor	bias	for	the	yen	and	weakening	
commodity	prices.	The	currency	looks	
attractive	at	or	around	the	0.7000	to	
0.7500	levels.	
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Disclaimer 
This	publication	has	been	compiled	by	Securitor	Financial	Group	Ltd	ABN	48	009	189	495	Australian	Financial	Services	Licence	Number	240687	(Securitor)	and	is	current	
as	at	time	of	preparation	(15	October	2008).	Past	performance	is	not	a	reliable	indicator	of	future	performance.	
Whilst	every	effort	has	been	taken	to	ensure	that	the	assumptions	on	which	the	outlooks	given	in	this	publication	are	based	are	reasonable,	the	outlooks	may	be	based	on	
incorrect	assumptions	or	may	not	take	into	account	known	or	unknown	in	this	publication	is	an	overview	or	summary	only	and	it	should	not	be	considered	a	comprehensive	
statement	on	any	matter	nor	relied	upon	as	such.	
The	information	and	any	advice	in	this	publication	do	not	take	into	account	your	personal	objectives,	financial	situation	or	needs	and	so	you	should	consider	its	
appropriateness	having	regard	to	these	factors	before	acting	on	it.	While	the	information	contained	in	this	publication	is	based	on	information	obtained	from	sources	
believed	to	be	reliable,	it	has	not	been	independently	verified.	To	the	maximum	extent	permitted	by	law:	(a)	no	guarantee,	representation	or	warranty	is	given	that	any	
information	or	advice	in	this	publication	is	complete,	accurate,	up-to-date	or	fit	for	any	purpose;	and	(b)	Securitor	is	not	in	any	way	liable	to	you	(including	for	negligence)	
in	respect	of	any	reliance	upon	such	information	or	advice.	It	is	important	that	your	personal	circumstances	are	taken	into	account	before	making	any	financial	decision	and	
we	recommend	you	seek	detailed	and	specific	advice	from	a	suitably	qualified	adviser	before	acting	on	any	information	or	advice	in	this	publication.	As	the	rules	associated	
with	the	super	and	pension	regimes	are	complex	and	subject	to	change	and	as	the	opportunities	and	effects	differ	based	on	your	personal	circumstances,	you	should	seek	
personalised	advice	from	a	financial	adviser	before	making	any	financial	decision	in	relation	to	super,	pensions	or	other	matters	discussed	in	this	publication.
Disclosure
Securitor	is	a	wholly	owned	subsidiary	of	Asgard	Wealth	Solutions	Ltd,	which	in	turn	is	a	wholly	owned	subsidiary	of	St.George	Bank	Limited	ABN	92	055	513	070.
Privacy
Privacy	laws	protect	your	privacy.	Please	contact	your	financial	adviser	for	more	information.
From	time	to	time	your	financial	adviser,	in	his	or	her	capacity	as	an	Authorised	Representative	of	Securitor,	may	provide	you	with	marketing	or	investment	information	
which	may	be	of	interest	to	you.	If	you	do	not	wish	to	receive	such	information	in	future,	please	contact	your	financial	adviser.	If	you	change	your	financial	adviser,	please	
notify	your	new	financial	adviser	if	you	do	not	wish	to	receive	Securitor	material.

More information?       For	further	information	on	any	issue	here,	or	any	financial	matter,	please	contact	your	financial	adviser.


